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Term End Examination, 2021

Paper - 11

Business Economies
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e . gt T oS Sifeel gt wEEl % i
T ¥
Note : Answer all questions. All questions carry equal
marks.
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What are the central problems of an economic
system ? Explain.
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How does price mechanism work in a free
market ? Explain.
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What do you mean by elasticity. of demand ?
Discuss the methods to measure-the elasticity
of demand with diagram.
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Describe elasticity of demand and describe the
factors~affecting the elasticity of demand.
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Explain the law of wvariable proportions.
Discuss the conditions of its applicability.
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What do you mean by Iso-quants ? State the
properties of Iso-quants.
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What do you mean by perfect competition ?

How is price determined ‘under . perfect
competition ?
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Define Monopoly. What are the features of
Monopoly.?» How is monopoly price
determined ? Explain.
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Explain critically the modern theory of Rent.
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Critically explain the Liquidity Preference
theory of Interest.
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